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Independent Auditor’s Report on Review of Interim Financial Information
To the Board of Directors of Synnex (Thailand) Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position of Synnex
(Thailand) Public Company Limited and its subsidiary, and of Synnex (Thailand) Public Company Limited,
respectively, as at 30 September 2020; the consolidated and separate statements of comprehensive income for
the three-month and nine-month periods ended 30 September 2020; the consolidated and separate statements
of changes in equity and cash flows for the nine-month period ended 30 September 2020; and condensed notes
(“interim financial information™). Management is responsible for the preparation and presentation of this
interim financial information in accordance with Thai Accounting Standard 34, “Interim Financial Reporting™.
My responsibility is to express a conclusion on this interim financial information based on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain
assurance that I would become aware of all significant matters that might be identified in an audit.
Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard 34,
“Interim Financial Reporting™.

iy

(Banthit Tangpakorn)
Certified Public Accountant
Registration No. 8509

KPMG Phoomchai Audit Ltd.
Bangkok
13 November 2020

KPMG Phoomchai Audit Ltd., a Thai limited liability company and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative ('KPMG International'), a Swiss entity.



Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of financial position

Consolidated Separate
financial statements financial statements

30 September 31 December 30 September 31 December

Assets Note 2020 2019 2020 2019
(Unaudited) (Unaudited)
(in thousand Baht)

Current assets

Cash and cash equivalents 187,195 166,061 179,902 159,701
Trade accounts receivable 4,5 4,170,466 5,606,482 4,181,252 5,615,433
Other receivables 4 248,744 305,112 241,676 299,363
Short-term loans 4,6 190,877 239,490 220,877 271,490
Inventories 7 2,750,918 3,253,850 2,750,169 3,248,712
Rebate receivables 369,431 534,036 369,416 534,021
Prepayment for goods 44,816 72,194 44,712 72,090
Other current assets 283 206 283 206
Total current assets 7,962,730 10,177,431 7,988,287 10,201,016

Non-current assets

Investment in subsidiary 8 - - 9,400 9,400
Investments in joint ventures 9 564,365 527,371 458,748 458,748
Other long-term investments 65,527 29,785 65,527 29,785
Trade accounts receivable 4,5 77,463 97,329 75,079 95,430
Other receivables 4 4,757 7,210 4,719 7,110
Long—terrﬂ loans 6 65,440 78,220 65,440 78,220
Property, plant and equipment 340,206 357,376 337,390 355,695
Right-of-use assets 30,843 - 31,517 -

Intangible assets 7,988 10,196 7,686 9,769
Deferred tax assets 62,932 56,935 61,137 55,142
Total non-current assets 1,219,521 1,164,422 1,116,643 1,099,299
Total assets 9,182,251 11,341,853 9,104,930 11,300,315

The accompanying notes from an integral part of the interim financial statements.
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Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of financial position

Liabilities and equity

Current liabilities
Short-term loans from financial institutions
Trade accounts payable
Other payables
Current portion of lease liabilities
Current portion of long-term loans
from financial institution
Income tax payable
Accrued expenses

Total current liabilities

Non-current liabilities

Other payables

Lease liabilities

Non-current provisions for employee benefits
Other non-current liabilities

Total non-current liabilities
Total liabilities

Equity
Share capital:

Authorised share capital

Issued and paid-up share capital
Share premium:

Share premium on ordinary shares

Share premium on treasury shares
Retained earnings

Appropriated

Legal reserve

Unappropriated
Other components of equity
Total equity

Total liabilities and equity

Consolidated

financial statements

30 September

31 December

Separate

financial statements

30 September

31 December

Note 2020 2019 2020 2019
(Unaudited) (Unaudited)
(in thousand Baht)

2,740,868 5,104,117 2,740,868 5,104,117
4 2,393,232 2,159,044 2,393,257 2,158,917
4 273,581 333,662 274,320 334,202

10,933 - 10,933 -
27,740 161,180 27,740 161,180

33,625 - 33,625 -
4 321,439 299,742 317,649 296,822
5,801,418 8,057,745 5,798,392 8,055,238
26,144 31,652 26,144 31,652

20,441 - 21,116 -
41,774 39,363 40,548 38,158
2,799 412 2,791 406
91,158 71,427 90,599 70,216
5,892,576 8,129,172 5,888,991 8,125,454

10

880,000 880,000 880,000 880,000
847,361 847,361 847,361 847,361
350,872 350,872 350,872 350,872
52,836 52,836 52,836 52,836
88,000 88,000 88,000 88,000
1,923,114 1,858,470 1,833,134 1,820,650
27,492 15,142 43,736 15,142
3,289,675 3,212,681 3,215,939 3,174,861
9,182,251 11,341,853 9,104,930 11,300,315

The accompanying notes from an integral part of the interim financial statements.
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Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of comprehensive income (Unaudited)

Note

Income from operations
Revenue from sales of goods
Revenue from rendering of services
Total income 11
Operating costs
Cost of sales of goods 7
Cost of rendering of services
Total costs
Gross profit
Gains on exchange rate
Other income
Profit before expenses
Distribution costs
Administrative expenses
Finance costs
Total expenses
Share of profit of joint ventures 9
Profit before income tax expense
Tax expense

Profit for the period

Other comprehensive income
Items that will be reclassified subsequently to profit or loss
Share of other comprehensive income of joint venture

accounted for using equity method

Ttems that will not be reclassified to profit or loss
Gain (loss) on investments in equity instruments designated at
fair value through other comprehensive income

Income tax relating to items that will not be reclassified

Other comprehensive income for the period, net of tax

Total comprehensive income for the period

Consolidated

financial statements

Three-month period ended

Separate

financial statements

Three-month period ended

30 September 30 September
2020 2019 2020 2019
(in thousand Baht)
7,406,463 7,884,278 7,400,729 7,883,097
29,807 32,109 28,559 30,002
7,436,270 7,916,387 7,429,288 7,913,099
7,060,677 7,605,185 7,061,482 7,608,220
16,370 14,291 14,915 14,411
7,077,047 7,619,476 7,076,397 7,622,631
359,223 296,911 352,891 290,468
30,344 24,746 30,344 24,746
24,220 22,342 25,128 21,754
413,787 343,999 408,363 336,968
120,507 115,468 119,564 114,073
104,878 105,260 100,600 99,752
6,312 19,553 6,315 19,553
231,697 240,281 226,479 233,378
25,166 10,857 - -
207,256 114,575 181,884 103,590
(36,426) (20,864) (36,426) (20,714)
170,830 93,711 145,458 82,876
(16,244) - - -
32,565 (2,185) 32,565 (2,185)
(6,513) 437 (6,513) 437
26,052 (1,748) 26,052 (1,748)
9,808 (1,748) 26,052 (1,748)
180,638 91,963 171,510 81,128

The accompanying notes from an integral part of the interim financial statements.
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Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of comprehensive income (Unaudited)

Note

Profit attributable to:
Owners of the parent
Non-controlling interests

Profit for the period

Total comprehensive income attributable to:
Owners of the parent
Non-controlling interests

Total comprehensive income for the period

Basic earnings per share (in Baht) 12

Consolidated

financial statements

Three-month period ended

Separate

financial statements

Three-month period ended

30 September 30 September
2020 2019 2020 2019
(in thousand Baht)
170,830 93,711 145,458 82,876
170,830 93,711 145,458 82,876
180,638 91,963 171,510 81,128
180,638 91,963 171,510 81,128
0.20 0.11 0.17 0.10

The accompanying notes from an integral part of the interim financial statements.
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Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of comprehensive income (Unaudited)

Note

Income from operations
Revenue from sales of goods
Revenue from rendering of services
Total income 11
Operating costs
Cost of sales of goods 7
Cost of rendering of services
Total costs
Gross profit
Gains on exchange rate
Other income
Profit before expenses
Distribution costs
Administrative expenses
Finance costs
Total expenses
Share of profit of joint ventures 9
Profit before income tax expense
Tax expense

Profit for the period

Other comprehensive income
Ttems that will be reclassified subsequently to profit or loss
Share of other comprehensive income of joint venture

accounted for using equity method

Items that will not be reclassified to profit or loss
Gain (loss) on investments in equity instruments designated at
fair value through other comprehensive income

Income tax relating to items that will not be reclassified

Other comprehensive income for the period, net of tax

Total comprehensive income for the period

Consolidated Separate

financial statements financial statements

Nine-month period ended Nine-month period ended

30 Sepfember 30 September
2020 2019 2020 2019
(in thousand Baht)
23,378,382 25,273,077 23,355,115 25,264,586
81,991 78,360 78,780 73,933
23,460,373 25,351,437 23,433,895 25,338,519
22,356,738 24,284,080 22,351,772 24,291,084
47,580 34,024 42,166 34,356
22,404,318 24,318,104 22,393,938 24,325,440
1,056,055 1,033,333 1,039,957 1,013,079
30,074 77,170 30,074 77,170
76,111 64,447 108,306 64,686
1,162,240 1,174,950 1,178,337 1,154,935
341,061 354,585 338,093 349,843
313,189 296,712 299,890 280,214
29,221 57,237 29,224 57,237
683,471 708,534 667,207 687,294
85,538 24,419 - -
564,307 490,835 511,130 467,641
(95,683) (94,194) (95,482) (94,363)
468,624 396,641 415,648 373,278
(16,244) - - -
35,742 (2,979) 35,742 (2,979
(7,148) 596 (7,148) 596
28,594 (2,383) 28,594 (2,383)
12,350 (2,383) 28,594 (2,383)
480,974 394,258 444,242 370,895

The accompanying notes from an integral part of the interim financial statements.
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Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of comprehensive income (Unaudited)

Note

Profit attributable to:
Owners of the parent
Non-controlling interests

Profit for the period

Total comprehensive income attributable to:
Owners of the parent
Non-controlling interests

Total comprehensive income for the period

Basic earnings per share (in Baht) ]2

Consolidated

financial statements

Nine-month period ended

Separate

financial statements

Nine-month period ended

30 September 30 September
2020 2019 2020 2019
(in thousand Baht)
468,624 396,641 415,648 373,278
468,624 396,641 415,648 373,278
480,974 394,258 444,242 370,895
480,974 394,258 444,242 370,895
0.55 0.49 0.49 0.46

The accompanying notes from an integral part of the interim financial statements.
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Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of cash flows (Unaudited)

Cash flows from operating activities

Profit for the period

Adjustments to reconcile profit to cash receipts (payments)

Tax expense
Finance costs
Depreciation and amortisation
Non-current provisions for employee benefits
Unrealised gains on exchange
Share-base payment
Share of profit of joint ventures
accounted for using equity method, net of tax
Bad and doubtful debts expenses
Losses on inventories devaluation
Cost of donated goods
Gains on disposal of plant and equipment
Interest income

Dividend income

Changes in operating assets and liabilities
Trade accounts receivable

Other receivables

Inventories

Rebate receivables

Prepayment for goods

Other current assets

Trade accounts payable

Other payables

Accrued expenses

Non-current provisions for employee benefit paid
Net cash generated from operating

Taxes paid

Net cash from operating activities

The accompanying notes from an integral part of the interim financial statements.

Consolidated

financial statements

Nine-month period ended

30 September

Separate

financial statements

Nine-month period ended

30 September

2020 2019 2020 2019
(in thousand Baht)

468,624 396,641 415,648 373,278
95,683 94,194 95,482 94,363
29,221 57,237 29,224 57,237
40,460 33,814 39,860 32,363

2,411 8,399 2,390 8,106
(4,173) (4,878) (4,173) (4,878)
2,423 - 2,423 2

(85,538) (24,419) - -
26,640 4914 26,640 5,034
19,965 14,547 19,965 14,543

- 1,996 - 1,996
(551) (168) (438) (168)

(10,446) (9,208) (10,916) (9,845)
(2,184) (2,184) (34,484) (2,184)

582,535 570,885 581,621 569,845

1,411,533 409,213 1,411,204 387,010
56,220 61,504 57,477 62,899

482,967 625,136 478,578 627,940

164,605 44,498 164,605 44,131
27,378 (83,246) 27,378 (83,246)

(77 (13) (77) 13)

226,909 (395,602) 227,061 (377,851)

(54,219) 126,783 (54,022) 128,215
22,099 (18,152) 21,230 (16,443)

- (540) - (1,209)
2,919,950 1,340,466 2,915,055 1,341,278

(71,656) (107,057) (71,656) (107,057)
2,848,294 1,233,409 2,843,399 1,234,221
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Synnex (Thailand) Public Company Limited and its Subsidiary

Statement of cash flows (Unaudited)

Cash flows from investing activities
Acquisition of interest in joint venture
Proceeds from sale of plant and equipment
Acquisition of plant and equipment
Acquisition of intangible assets

Proceeds from loans receivable

Increase in loans receivable

Dividends received

Interest received

Consolidated

financial statements

Nine-month period ended

30 September

Separate

financial statements

Nine-month period ended

30 September

Net cash from (used in) investing activities

Cash flows from financing activities
Proceeds from borrowings

Repayment of borrowings

Payment of lease liabilities

Dividends paid to owners of the Company

Interest paid

Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents,
before effect of exchange rates
Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

Non-cash transaction
Gain (loss) on investments in equity instruments designated at

fair value through other comprehensive income

The accompanying notes from an integral part of the interim financial statements.

2020 2019 2020 2019
(in thousand Baht)
- (122,500) - (122,500)
1,304 231 1,172 231
(13,178) (20,481) (11,515) (17,331)
(140) (4,480) (140) (3,975)
175,730 122,280 177,730 124,280
(114,337) (291,500) (114,337) (291,500)
34,484 2,184 34,484 2,184
13,048 6,974 13,517 7,611
96,911 (307,292) 100,911 (301,000)
21,262,641 23,796,355 21,262,641 23,796,355
(23,759,330)  (24,336,456)  (23,759,330)  (24,336,456)
(7,985) - (8,019) -
(389,786) (389,016) (389,786) (389,016)
(29,623) (56,786) (29,627) (56,786)
(2,924,083) (985,903) (2,924,121) (985,903)
21,122 (59,786) 20,189 (52,682)
12 (1,084) 12 (1,084)
21,134 (60,870) 20,201 (53,766)
166,061 256,851 159,701 243,868
187,195 195,981 179,902 190,102
35,742 (2,979) 35,742 (2,979)
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Note Contents

1 General information

2 Basis of preparation of the interim financial statements
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

(@

(b)

(©

These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai
language. These English language financial statements have been prepared from the Thai language financial
statements and were approved and authorised for issue by the Board of Directors on 13 November 2020.

General information

The principal activities of the Company are engaged in the distribution of computers, IT system, and
communication devices. Details of the Company’s subsidiary and joint ventures as at 30 September 2020
and 31 December 2019 are given in notes 8 and 9, respectively.

Basis of preparation of the interim financial statements

Statement of compliance

The condensed interim financial statements are presented in the same format as the annual financial
statements and prepared its notes to the interim financial statements on a condensed basis (“interim
financial statements™) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial
Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and
regulations of the Thai Securities and Exchange Commission.

The interim financial do not include all of the financial information required for full annual financial
statements but focus on new activities, events and circumstances to avoid repetition of information
previously reported. Accordingly, these interim financial statements should be read in conjunction with
the financial statements of the Company and its subsidiary for the year ended 31 December 2019.

The Group has initially applied TFRS - Financial instruments standards and TFRS 16 Leases and disclosed
impact from changes to significant accounting policies in note 3.

Functional and presentation currency

The interim financial statements are prepared and presented in Thai Baht, which is the Company’s
functional currency. All financial information presented in Thai Baht has been rounded to the nearest
thousand unless otherwise stated.

Use of judgements, estimates and accounting policies

In preparing these interim financial statements, judgements and estimates are made by management in
applying the Group’s accounting policies. Actual results may differ from these estimates. The
accounting policies, methods of computation and the key sources of estimation uncertainty were the
same as those that described in the financial statements for the year ended 31 December 2019, except
for the new significant judgements and key sources of estimation uncertainty related to the application
of new TFRS as described in note 3.
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

3 Changes in accounting policies

From 1 January 2020, the Group has initially applied TFRS - Financial instruments standards and TFRS 16.
Impact of changes in accounting policies on shareholders’ equity are as follows:

Consolidated Separate
financial financial
statements statements
Retained Retained
earnings earnings
' Note (in million Baht)
At 31 December 2019 - as reported 1,858 1,821
Increase (decrease) due to:
Adoption of TFRS - Financial instruments standards
Financial instruments
Impairment losses on financial assets A2) (18) 17
Related tax 4 3
Total impact of changes in accounting policies (14) (14)
At 1 January 2020 - restated 1,844 1,807

A. TFRS - Financial instruments standards

The Group has adopted TFRS - Financial instruments standards by adjusting the cumulative effects
to retained earnings on 1 January 2020. Therefore, the Group did not adjust the information
presented for 2019.

These TFRS - Financial instruments standards establish requirements related to definition, recognition,
measurement, impairment and derecognition of financial assets and financial liabilities, including
accounting for derivatives and hedge accounting. The impact from adoption of TFRS - Financial
instruments standards are as follows:

(1) Classification and measurement of financial assets and financial liabilities

TFRS 9 contains three principal classification categories for financial assets: measured at
amortised cost, fair value to other comprehensive income (FVOCI) and fair value to profit or
loss (FVTPL). The classification under TFRS 9 is based on the cash flow characteristics of the
financial asset and the business model in which they are managed. TFRS 9 eliminates the
previous classification of held-to-maturity debt securities, available-for-sale securities, trading
securities and general investment as specified by TAS 105.

Under TFRS 9, interest income and interest expenses recognised from all financial assets and
financial liabilities measured at amortised cost shall be calculated using effective interest rate
method. Previously, the Group recognised interest income and interest expenses at the rate
specified in the contract

The following table shows measurement categories under previous standards and TFRS 9, including

reconciliation of the carrying amounts of each class of the Group’s financial assets and financial
liabilities as at 1 January 2020.
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated financial statements

Classification under previous standards Classification under TFRS 9
at 31 December 2019 at 1 January 2020
Fair value Fair value
through through other
Carrying profit or comprehensive  Amortised
amounts loss income cost - net
(in million Baht)
Cash and cash equivalents 166 - - 166
Trade and other receivables 6,016 - - 6,016
Loans 318 - - 318
Other long-term investments 30 - 30 -
Total 6,530 - 30 6,500
Short-term loans from financial
institutions 5,104 - - 5,104
Trade and other payables 2,524 - - 2,524
Long-term loans from financial
institutions 161 - - 161
Total 7,789 - - 7,789
Separate financial statements
Classification under previous standards Classification under TFRS 9
at 31 December 2019 at 1 January 2020
Fair value Fair value

through through other
Carrying  profitor comprehensive  Amortised

amounts loss income cost - net
(in million Baht)

Cash and cash equivalents 159 - - 159
Trade and other receivables 6,017 - - 6,017
Loans 350 - - 350
Other long-term investments 30 - 30 -
Total 6,556 - 30 6,526
Short-term loans from financial

institutions 5,104 - - 5,104
Trade and other payables 2,524 - - 2,524
Long-term loans from financial

institutions 161 - - 161
Total 7,789 - - 7,789

(2) Impairment - Financial assets and contract assets

TFRS 9 introduces forward-looking ‘expected credit loss’ (ECL) model whereas previously the
Group estimates allowance for doubtful account by analysing payment histories and future
expectation of customer payment. TFRS 9 requires considerable judgement about how changes
in economic factors affect ECLs, which will be determined on a probability-weighted basis. The
new impairment model applies to financial assets measured at amortised cost, contract assets
and debt investments measured at FVOCI, lease receivables, except for investments in equity
instruments.
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

The Group has determined that the application of TFRS 9’s impairment requirements at
1 January 2020 results in an additional allowance for impairment loss as follows:

Consolidated Separate
financial financial
statements statements
(in million Baht)
Allowance for impairment losses at 31 December 2019
Allowance for doubtful debts - trade accounts receivables 163 156
163 156
Additional impairment loss recognised at 1 January 2020 on:
- Trade accounts receivable 18 17
Allowance for impairment losses at 1 January 2020 181 173

The Group has opted to recognise the increase of impairment loss as an adjustment to retained
earnings as at 1 January 2020.

B. TFRS 16 Leases

From 1 January 2020, the Group has initially adopted TFRS 16 on contracts previously identified
as leases according to TAS 17 Leases and TFRIC 4 Determining whether an arrangement contains
a lease using the modified retrospective approach.

Previously, the Group, as a lessee, recognised payments made under operating leases and relevant
lease incentives in profit or loss on a straight-line basis over the term of the lease. Under TFRS 16,
the Group assesses whether a contract is, or contains, a lease. If a contract contains lease and non-
lease components, the Group allocates the consideration in the contract based on stand-alone selling
price (transaction price). As at 1 January 2020, the Group and the Company recognised right-of-use
assets and lease liabilities, as a result, the nature of expenses related to those leases was changed
because the Group recognised depreciation of right-of-use assets and interest expense on lease
liabilities.

On transition, the Group also elected to use the following practical expedients:

- do not recognise right-of-use assets and lease liabilities for leases with less than 12 months of
lease term;

- use hindsight when determining the lease term;

- apply a single discount rate to a portfolio of leases with similar characteristics;

- exclude initial direct costs from measuring the right-of-use asset.

Consolidated/
Separate financial
Impact from the adoption of TFRS 16 statements
(in thousand Baht)
At 1 January 2020
Increase in right-of-use assets 34,874
Increase in lease liabilities 34,874
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated/
Separate financial
Measurement of lease liability statements
(in thousand Baht)
Operating lease commitment as disclosed at 31 December 2019 22,354
Recognition exemption for short-term leases (5,174)
Extension and termination options reasonably certain to be exercised (2,596)
14,584
The present value of the discounted rental using the additional
loan interest rate as at 1 January 2020 34,874
Finance lease liabilities recognised at 31 December 2019 -
Lease liabilities recognised at 1 January 2020 34,874
Weighted-average incremental borrowing rate (% per annum) 2.75

Right-of-use assets and lease liabilities shown above were presented as part of trading computer
components, communication devices and rendering of service, and providing computers service
and training segment.

4  Related parties

Relationships with subsidiary and joint ventures is described in notes 8 and 9, respectively. Other related
parties which have material relationships not have significant change during the period.

Material changes in pricing policies during the nine-month period ended 30 September 2020 are as follows:

Transactions Pricing policies
Interest income 2-4.1%

Significant transactions for the three-month and nine-month periods ended 30 September with related parties
were as follows:

Consolidated Separate
financial statements financial statements
Three-month period ended 30 September 2020 2019 2020 2019
(in thousand Baht)

Subsidiary
Sale of goods or rendering of services - - 44,426 45,270
Purchase of goods or receiving of services - - 920 1,243
Interest income - - 173 219
Technical fee and other services - - 124 165
Other income - - 306 233
Key management personnel
Interest income 106 - 106 -
Key management personnel compensation

Short-term employee benefits 11,772 11,376 11,772 11,376

Share-based payments 807 - 807 -

Total key management personnel

compensation 12,685 11,376 12,685 11,376
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated Separate
financial statements financial statements
Three-month period ended 30 September 2020 2019 2020 2019
(in thousand Baht)
Joint ventures
Sale of goods or rendering of services 482 171 482 171
Purchase of goods or receiving of services 1,728 6,200 1,728 6,200
Interest income - 492 - 492
Other income 145 165 145 165
Other related parties
Sale of goods or rendering of services 3,173 2,778 2,729 2,881
Purchase of goods or receiving of services 51,214 69,870 51,214 69,870
Other services expenses 1,453 2,142 1,453 2,142
Warehouse management expense 1,345 1,470 1,345 1,470
Other income 187 364 187 357
Consolidated Separate
financial statements financial statements
Nine-month period ended 30 September 2020 2019 2020 2019
(in thousand Baht)

Subsidiary
Sale of goods or rendering of services - - 126,711 107,006
Purchase of goods or receiving of services - - 1,500 4219
Interest income - - 517 659
Technical fee and other services - - 140 272
Other income - - 918 700
Key management personnel
Interest income 338 - 338 -
Key management personnel compensation

Short-term employee benefits 35,819 41,857 35,819 41,857

Share-based payments 2,423 - 2,423 -

Total key management personnel

compensation 38,580 41,857 38,580 41,857

Joint ventures
Sale of goods or rendering of services 616 1,356 613 578
Purchase of goods or receiving of services 3,722 7,417 3,722 7,417
Interest income 235 492 235 492
Other income 475 495 475 495
Other related parties
Sale of goods or rendering of services 10,942 11,509 9,277 10,886
Purchase of goods or receiving of services 159,178 189,106 159,154 187,906
Sale of plant and equipment - 24 - 24
Other services expenses 5,144 6,902 5,144 6,902
Warehouse management expense 4235 4,891 4,235 4,891
Other income 842 816 842 791
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Balances as at 30 September 2020 and 31 December 2019 with personnel or related parties were as follows:

Consolidated Separate
financial statements financial statements
30 31 30 31
September  December  September  December
Trade accounts receivable 2020 2019 2020 2019
(in thousand Baht)
Subsidiary
Prism Solutions Co., Ltd. - - 37,308 29,162
Joint ventures
Next Capital Public Company Limited
(Formerly “Next Capital Co., Ltd.”) 1 617 1 -
PT Automation (Thailand) Limited 498 21 498 21
Other related parties
T.K.S. Siam Press Management Co., Ltd. 481 1,844 345 367
T.K.S. Technologies Public Company Limited 5 5 5 5
TBSP Public Company Limited 2,133 - 2,133 -
Gofive Co., Ltd. - 1,768 - 1,765
Total 3,118 4,255 40,290 31,320
Consolidated Separate
financial statements financial statements
30 31 30 31
: September December  September  December
Other receivable 2020 2019 2020 2019
(in thousand Baht)
Joint venture
Next Capital Public Company Limited
(Formerly “Next Capital Co., Ltd.”) - 381 - 381
Total - 381 - 381

Movements during the nine-month period ended 30 September 2020 of loans to personnel and related parties
were as follows:

Interest rate Consolidated financial statements
31 30 31 Decrease/ 30
December September December Transfer ~ September
Loans 2019 2020 2019 Increase out 2020
(% per annum) (in thousand Baht)
Joint venture '
Next Capital Public
Company Limited
(Formerly “Next Capital
Co., Ltd.”) 4.10 - 50,000 - (50,000) -
Key management
personnel 2.00 2.00 9,600 - (1,360) 8,240
Total 59,600 - (51,360) 8,240
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Interest rate Separate financial statements
31 30 31 Decrease/ 30
December September  December Transfer ~ September
Loans 2019 2020 2019 Increase out 2020
(% per annum) (in thousand Baht)
Subsidiary
Prism Solutions Co., Ltd. 1.90 -2.25 2.15 32,000 - (2,000) 30,000
Joint venture
Next Capital Public
Company Limited
(Formerly “Next Capital
Co., Ltd.”) 4.10 - 50,000 - (50,000) -
Key management
personnel 2.00 2.00 9,600 - (1,360) 8,240
Total 91,600 - (53,360) 38,240
Consolidated Separate
financial statements financial statements
30 31 30 31
September  December  September  December
Trade accounts payable 2020 2019 2020 2019
(in thousand Baht)
Joint venture
PT Automation (Thailand) Limited 1,046 689 1,046 689
Other related parties
T.K.S. Technologies Public Company Limited 14,202 19,186 14,202 19,186
T.K.S. Siam Press Management Co., Ltd. 7,518 8,192 7,518 8,192
Total 22,766 28,067 22,766 28,067
Consolidated Separate
financial statements financial statements
30 31 30 31
September  December  September  December
Other payables 2020 2019 2020 2019
(in thousand Baht)
Subsidiary
Prism Solutions Co., Ltd. - - 1,685 1,483
Other related parties
T.K.S. Siam Press Management Co., Ltd. 1,836 3,451 1,836 3,451
Gofive Co., Ltd. 175 - 175 -
Synnex Technology International Corporation - 76 - 76
Total 2,011 3,527 3,696 5,010
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated Separate
financial statements financial statements
30 31 30 31
September December  September  December
Accrued expenses 2020 2019 2020 2019
(in thousand Baht)
Subsidiary
Prism Solutions Co., Ltd. - - 435 955
Other related party
T.K.S. Siam Press Management Co., Ltd. 437 453 437 453
Total 437 453 872 1,408

Significant agreements with related parties
Technical service agreement

In January 2020, the Company entered into the memorandum of agreement for technical service before
and after sales that the service provider is a distributor with subsidiary. The agreement rate is monthly
specified with a services fee of Baht 850,000 per month. The agreement term is for the period one year
starting from 1 January 2020 to 31 December 2020 and can be early terminated if either party gives notice
or intention for at least 30 days.

Building rental agreement and other service

In January 2020, the Company entered into agreements to provide building rental and services to
subsidiary. The agreement rate is monthly specified with a rental and other services fee of Baht 42,000 per
month. The agreement term is for the period one year starting from 1 January 2020 to 31 December 2020
and is automatically renewed for a period of three years unless either party gives notice or intention to
terminate the agreement.

5 Trade accounts receivable

Consolidated Separate
financial statements financial statements
30 31 30 31
September December September December
Note 2020 2019 2020 2019
(in thousand Baht)
Related parties 4 3,119 4,255 40,292 31,320
Other parties 4,452,427 5,862,801 4,415,405 5,835,546
Total 4,455,546 5,867,056 4,455,697 5,866,866
Less allowance for impairment/ _
allowance for doubtful accounts (207,617) (163,245) (199,366) (156,003)
Net 4,247,929 5,703,811 4,256,331 5,710,863
Current 4,170,466 5,606,482 4,181,252 5,615,433
Non-current 77,463 97,329 75,079 95,430
Total 4,247,929 5,703,811 4,256,331 5,710,863
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in thousand Baht)
Impairment losses/
Bad and doubtful debts expense for the
three-month period end 30 September 11,565 2,092 11,565 2,144
nine-month period end 30 September 26,640 4,914 26,640 5,034
6  Loans
Interest Consolidated Separate
rate financial statements financial statements
30 31 30 31 30 31
September ~ December September December September December
2020 2019 2020 2019 2020 2019
(% per annum) (in thousand Baht)
Related parties 2.15 1.9-4.1 - 50,000 30,000 82,000
Other parties 2.0-6.0 35-6.0 236,237 244,990 236,237 244,990
Employees 2.0 2.0 11,840 13,120 11,840 13,120
Executives 2.0 2.0 8,240 9,600 8,240 9,600
Total 256,317 317,710 286,317 349,710
Current 190,877 239,490 220,877 271,490
Non-current 65,440 78,220 65,440 78,220
Total 256,317 317,710 286,317 349,710

Movements during the nine-month period ended 30 September of loans receivable were as follows:

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in thousand Baht)
At 1 January 317,710 126,500 349,710 167,500
Increase 114,337 291,500 114,337 291,500
Decrease (175,730)  (122,280) (177,730) (124,280)
At 30 September 256,317 295,720 286,317 334,720

As at 30 September 2020, the Company had a long-term loan to other company, amounting to Baht 42
million (31 December 2019: 73.5 million Baht) which bears interest at 5.25% per annum (31 December
2019: 5.25 per annum). The term of the loan is five years.

As at 30 September 2020, the Company had a secured long-term loan to employee and company

executives, amounting to Baht 20.08 million (31 December 2019: 22.72 million Baht) which bears
interest at 2.00% per annum (31 December 2019: 2.00 per annum). The term of the loan is three years.
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

7 Inventories

Finished goods

Goods in transit

Total

Less allowance for decline in value
Net

Inventories recognised as an expense in
‘costs of sale of goods’ for
- the three-month period ended
30 September
- Cost
- Write-down to net realisable value
Total

- the nine-month period ended
30 September
- Cost
- Write-down to net realisable value
Total

Consolidated Separate
financial statements financial statements
30 31 30 31
September December September December
2020 2019 2020 2019
(in thousand Baht)

2,778,214 3,251,114 2,776,945 3,245,456
93,663 103,730 93,663 103,730
2,871,877 3,354,844 2,870,608 3,349,186
(120,959) (100,994) (120,439) (100,474)
2,750,918 3,253,850 2,750,169 3,248,712
Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in thousand Baht)
7,051,938 7,596,078 7,052,743 7,599,115
8,739 9,107 8,739 9,105
7,060,677 7,605,185 7,061,482 7,608,220
22,336,773 24,269,533 22,331,807 24,276,541
19,965 14,547 19,965 14,543
22,356,738 24,284,080 22,351,772 24,291,084

The Group provided allowance for decline in value of inventories to reflect the net realisable value of
inventories. The management used judgements in estimation of allowance for decline in value of
inventories by analysing the aging of inventories together with analysis of obsolete inventory and future

expectations of sales.
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

10 Share capital

Par value 2020 2019
per share  Number Amount Number Amount
(in Baht) (thousand shares / thousand Baht)
Authorised
At 1 January
- ordinary shares 1 880,000 880,000 800,000 800,000
Reduction of shares 1 - - (29,671)  (29,671)
Increase of new shares 1 - - 109,671 109,671
At 30 September / 31 December
- ordinary shares 1 880,000 880,000 880,000 880,000
Issued and paid-up
At 1 January
- ordinary shares 1 847,361 847,361 770,329 770,329
Issue of new shares 1 - - 77,032 77,032
At 30 September / 31 December
- ordinary shares 1 847,361 847,361 847,361 847,361

Issue of ordinary shares

At the Annual General Meeting of the shareholders of the Company held on 25 April 2019, the
shareholders approved the following resolution:

1) Decreased of the authorised share capital from Baht 800 million to Baht 770.33 million by way
of eliminating the non-issuance of 29.67 million shares, totalling Baht 29.67 million. The
registration of the decrease authorised share capital with the Ministry of Commerce was
completed on 3 May 2019.

2) Increase of the authorised share capital from Baht 770.33 million to Bath 880 million by
increasing 109.67 million new ordinary shares with the par value of Baht 1 per share, totalling
Baht 109.67 million, for appropriation as stock dividends to existing shareholders and reserve
as working capital. The registration of the increase authorised share capital with the Ministry
of Commerce was completed on 8 May 2019.

3) Appropriation of dividends from the net profit for the year 2018 as follows:
- Cash dividends at the rate of Baht 0.34 per share, amounting to Baht 261.91 million.
- Stock dividends at the rate of 10 existing ordinary shares per 1 stock dividend at Baht 1par
~ value. If the number of shares is indivisible, the remainder will be paid by cash at the rate of
Baht 0.10 per share.
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

11

Segment information and disaggregation of revenue

The Group has reportable segments, as described below, which are the Group’s strategic divisions. The
strategic divisions offer different products and services are managed separately because they require
different technology and marketing strategies. For each of the strategic divisions, the chief operating
decision maker (CODM) reviews internal management reports on at least a quarterly basis. The
following summary describes the operations in each of the Group’s reportable segments.

o Segment! Trading computer components, communication devices and rendering of services.
e Segment2 Providing computers service and training.

Information regarding the results of each reportable segment is included below. Performance is
measured based on segment profit before tax, as included in the internal management reports that are
reviewed by the Group’s CODM. Segment profit before tax is used to measure performance as
management believes that such information is the most relevant in evaluating the results of certain
segments relative to other entities that operate within these industries.

30



1t

SLSPIL 95T°L0T 8751 (€er’1) LYO'ETT 689°80C Xe} 9Woour 210jaq (ssof) 3joid juowog
L8E9IT6'L 0LT9EP L 801°C Syl 6LT'VIG6 L T20'SEP'L ANUIAII [)O],
L8EIT6'L 0LT9EVL 801°C 8¥Tl 6LTY16'L TTO'SEVL oum ut juiod € 3y
UOTHUS093.1 INUIAI Jo Surml,
LSE9T6'L 0LT'9EY L 801°C 8Pl 6LTPI6'L T20°'SEY’L INUIAI [B)O,
601°C€ L08°6T 801°C 8VT'1 100°0€ 655°8C SOJIAISS

8LTV88 L £9v°901°L - - 8LTV88°L £91°90¥%°L S9OIASP UOIEOTUNTIWOD SNOLIBA PUR SWIAISAS
uoneuniojur ‘sjyonpoad £3ojouyoay s1eyndwo))
sauy ad1atas/sponpoad dolegy
LSEIT6'L 0LT'9EY L 801°C 8Pl 6LTVI6 L TTO'SEY'L MUIAAI [E)O],
L8E9T6°L 0LT9EV'L 801°C 8¥T°1 6LTV16°L TTOSEV'L puefrey],
sjoyreur [ednydea3098 Arewmnig
aNUB AL f0 U 324330817
LSEIT6'L 0LT'9EY'L 801°7 8rT'1 6LT'VI6 L TTOSEP'L INUIAL PIjEPI[OSU0)
(LL6'8Y) (595°8%) (LSTD) (r1€°€) (0ZL°9%) (1sT’sh) ONUOASI JUSWIFOS-I0)UT JO UOTJRUTUIIH
V9£°696°L SE8 VYL S9€'y 795y 666°096°L ELTO8Y L ONUOAQI JUSUIZOS [e0,
LL6'8Y 5958y LSTT v1€E 0TL9Y 1ST°SY ONUBASI JUSUIFOS-10JU]
L8EIT6 L 0LT9EV L 801°C 8¥T1 6LTV16°L TTO'SEVL onuUsARI [BUIIXY
spuaw3as ajquidodat ;noqu uoymuLofuy

(g puvsnoy uy)
6102 020T 610 0202 610C 0Z0C daquiapdag (¢ papua porsad ijuow-2a.y f,
sjpuduIgdos ajqerrodas Juiurea) pue IdIAILS SIIIAIIS JO SULIIPUL
jejol, sandurod Juipiaoag PUE SIDTAIP UONBIIUNWIUIOD

‘syuanodwod 1ayndwod Suipeva ],
SJUIUIAIE)S [RIDURUY PIJEPI[OSU0)

(payipneun)) (707 19qua3dag (o€ PIpPUd SPorLIdd IUOW-IUTU PUL YJUOW-IIIY) I} X0
SJUOWIA)E)S [BIOULULJ WIIAJUI PISUIPUOD ) 03 SION

Arerpisqng sy pue payrury Auedwo)) s1pqnd (puefiey],) Xxouuig



t

SE8°06Y LOEY9S 899°1 (6ELY) L91°68Y 9%0°69S Xe} awooul 210joq (ssof) 3joid juswFog
LEV'ISE'ST ELE0IV'ET ST’y T1T°E 600°LYE'ST TIT'LSYET INUIAM [B)0 ],
LEV'TSE'ST ELE0IVET 8TV'y 112°€ 600°LYE°ST T91°LSYET own} ut jutod e 1y
UOHIUF03.X INUIAJI JO SUImI],
LEV'ISE'ST ELE0IV €T 8T’y 11T°€ 600°LP€'ST TIT'LSH'ET INUIAM [EJO,
09€°8L 166°18 8TVy 112°¢ TE6EL 08L°8L S9OIAIDS

LLO'ELT'ST T8EBLEET - - LLO'ELT'ST T8EBLEET S9OIA9P UOHEOTUNUIWIOD SNOLIA PUE SWIAISAS
uoreuniojul ‘syonpoad A3o1ouyos; siemdwo)
S9uI] 931a19s/s19npoad gofepy
LEV'ISE'ST ELEOIV'ET 8TH'y T1Z°€ 600°LYE€'ST TIT'LSY'ET INUIADL [BIO],
LEV'ISE'ST ELE0IVET 8TV 11C°€ 600°LYE'ST TITLSYET pueprey],
syoyaem [eydeadoss Lieunag
anuaaal fo uonv3at33vsiq
LEP'ISE'ST ELE0IP'ET 8T’y T1Z°¢ 600°LVE'ST T91°LSY'ET INUIAL PIJEPI[OSUO])
(81€°811) (1€9°9¢1) (198°6) (110%6) (LS¥'801) (0z9°LT1) ONUOAQI JUSWIFS-I)UT JO UOTJRUTUIIF
SSL69V°ST 700°L65 €T 68TV (4444 99%°SSH ST T8LY8S€T ONUSALY JUSWITOS [RJO,
81E8II1 1€9°9¢€1 198°6 110°6 LS¥'801 079°LTI ONUAASI JUSWIFos-10u]
LEVISE'ST ELE0IVET 8TYy 112°e 600°LYE'ST T91°LSHET ONUAARI [BUIRIXH
suaw3as ajquiiodad ;noqo uoypwiofuy

(nypg puvsnoys uy)

610 0202 610C 020T 610T 020¢ d2quiaydag (¢ papua porsad puowr-auiN

syuamidos ojqerrodax

L2 0N

duures) pue 9914198
saayndwod 3urpraoay

SIDIAIIS JO SULIdPUIL
PUE SIIAIP UCHEIUNUIOD
‘symouodumod adndwod Suipeay,
SHUDUII)IE)S [RIDULUL] PIJEPI[OSUO))

(payipneu()) 0707 1quddg (o€ pPIpud SporIdd YJUOW-dUIU PUB YIUOW-IAIY) Y} 0]
SJUAUII)E}S [RIOULUL WILIIJUI PISUIPUOD AY) 0) SIJON

Axerpisqng sy1 pue payrury Aueduro)) s1iqng (pueiey],) Xouuig



13

SONI[IQBI] [£10) PA)EPI{OSUO))
sjunowie ﬁOMﬁOO=QﬁD

TLI'6TI‘S 9.5°T68°S
6£5°€ST $96°€0€
€€9°6L8°L 719°886°S
SR IPETT S6V°861°6
T0L° 10T L11°9181
ZST°0v6°8 8LET8EL
610¢ 0202

syuaw3as afqelrodax

w101,

- - £€9°CL8°L T19°885°S Joquade( [ ¢
/ Jaquuajdag (¢ Je se sonIIqer| Juswdos

S)OSSE [£)0) PI)EPI[OSUO))
SJunouwIe pajeooeur)

189°1 gzTel 1LY'8€6°8 £S0°18€E°L foquiaoe( [ €
/ Joquualdog (¢ 1. se sjoesse Juow3ag

(g punsnoy uy)
610C 020T 6107 020T doquuapdag ¢ papua poriad yruow-auiN
SuruIeI) pue IAIIS SAIIAIIS JO FULIIPUAL
s1nduod Suipiaoag puE $IIIAIP HONLIUN WO

‘syuouodurod Jayndurod Surpeay,
SJUIUI)R]S [RIOUBUL PIIEPI[OSUO))

(payipneu()) (707 WPquadag (¢ popud sporIdd UOW-2uId PUE YIUOW-IIIY) ) 10
SJUIWII)E)S [RIDURULJ UWILIIJUI PASUIPUOD IY) 0} SIJON

Axerpisqng sy pue pajrury Aueduro)) s1qng (puefrey]) Xouuig



Synnex (Thailand) Public Company Limited and its Subsidiary

Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

12

Basic earnings per share

The calculations of basic earnings per share for the three-month and nine-month periods ended
30 September 2020 and 2019 were based on the profit for the period attributable to ordinary shareholders
of the Company and the number of ordinary shares outstanding during the period as follows:

Three-month period ended 30 September

Profit attributable to ordinary
shareholders of the Company (basic)

Number of ordinary shares outstanding
at 1 January
Effect of shares issued on 8 May

Weighted average number of ordinary shares
QOutstanding (basic)

Earnings per share (basic) (in Baht)

Nine-month period ended 30 September

Profit attributable to ordinary
shareholders of the Company (basic)

Number of ordinary shares outstanding
at 1 January
Effect of shares issued on 8 May

Weighted average number of ordinary shares
QOutstanding (basic)

Earnings per share (basic) (in Baht)

34

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019

(in thousand Baht / thousand shares)
170,830 93,711 145,458 82,876
847,361 770,329 847,361 770,329

- 77,032 - 77,032

847,361 847,361 847,361 847,361

0.20 0.11 0.17 0.10

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019

(in thousand Baht / thousand shares)
468,624 396,641 415,648 373,278
847,361 770,329 847,361 770,329

- 41,197 - 41,197

847,361 811,526 847,361 811,526
0.55 0.49 0.49 0.46




Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

13  Dividends

The dividends paid by the Group to the shareholders are as follows:

Dividend/Stock
Payment dividend rate
Approval date schedule per share Amount
(Baht) (in million Baht)
2020
Interim dividend 11 August 2020 September 2020 0.14 118.63
Interim dividend 9 April 2020 April 2020 0.32 271.16
389.79
2019
Interim dividend 6 August 2019 September 2019 0.15 127.10
Annual dividend 25 April 2019 May 2019
Stock dividend 10:1
(Existing share: Stock dividends)
Dividends (After allocation) 0.10
Dividends 0.34 261.91
389.01

14 Financial instruments

Carrying amounts and fair values

The following table shows the carrying amounts and fair values of financial assets, including their levels
in the fair value hierarchy for financial instruments measured at fair value. It does not include fair value
information for financial assets and financial liabilities not measured at fair value if the carrying amount
is a reasonable approximation of fair value.
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated/Separate financial statements

Carrying
amount Fair value
Level 1 Level 2 Level 3 Total
(in thousand Baht)
31 December 2019
Financial assets measured at fair value
Non-current
Equity securities available for sale 29,785 29,785 - - 29,785
Financial instruments measured at fair value
Type Valuation technique
Investment in equity securities designated The net asset value as of the reporting date.
at fair value through other comprehensive income
Forward exchange contracts The fair value is determined using quoted
forward exchange rates at the reporting date
and present value calculations based on high
credit quality yield curves in the respective
currencies.
Credit risk

Allowance for impairment loss for trade receivables are measured at an amount equal to lifetime ECLs.
ECLs on these financial assets are estimated using a provision matrix based on the historical credit loss
experience, adjusted for factors that are specific to the debtors and assessment of both the current and
forecast general economic conditions

The Group elected to apply accounting guidance on temporary accounting relief measures for additional
accounting options in response to impact from the situation of COVID-19 outbreak as follows:

e The Group considered impairment of trade accounts receivables under simplified approach using
historical loss rate and did not take forward-looking information from the COVID-19 situation as

impairment indicator into account.

Aging analyses for trade accounts receivable were as follows:
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated financial statements

Total Allowance for
carrying amounts impairment losses
(in thousand Baht)
At 30 September 2020
Related parties
Within credit terms 1,724 -
Overdue:
Less than 2 months 1,387 -
2 - 3 months 8 -
3,119 -
Other parties
Within credit terms 2,678,900 19,264
Overdue:
Less than 2 months 1,369,796 14,931
2 - 3 months 130,747 2,615
3 - 4 months 20,322 1,262
4 - 6 months 14,800 2,588
6 - 9 months 31,285 10,606
9 - 12 months 11,518 6,650
Over 12 months 195,059 149,701
4,452,427 (207,617)
Less allowance for impairment (207,617) (207,617)
4,244,810
Net 4,247,929
Separate financial statements
Total Allowance for
carrying amounts impairment losses
(in thousand Baht)
At 30 September 2020
Related parties
Within credit terms 39,063 -
Overdue:
Less than 2 months 1,221 -
2 - 3 months 8 -
40,292 -
Other parties
Within credit terms 2,662,758 19,152
Overdue:
Less than 2 months 1,356,214 14,783
2 - 3 months 130,747 2,615
3 - 4 months 20,323 1,263
4 - 6 months 14,824 2,593
6 - 9 months 31,269 10,601
9 - 12 months 11,518 6,651
Over 12 months 187,752 141,708
4,415,405 (199,366)
Less allowance for impairment (199,366) (199,366)
4,216,039
Net 4,256,331
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated Separate
financial financial
statements statements
(in thousand Baht)
At 31 December 2019
Related parties
Within credit terms 1,949 29,632
Overdue:
Less than 2 months 2,306 1,688
4,255 31,320
Other parties
Within credit terms 3,617,075 3,600,743
Overdue:
Less than 2 months 1,725,083 1,719,659
2 - 3 months 151,259 151,259
3 - 4 months 89,084 89,084
4 - 6 months 58,906 58,906
6 - 9 months 50,681 50,681
9 - 12 months 19,186 19,186
Over 12 months 151,527 146,028
5,862,801 5,835,546
Less allowance for doubtful accounts (163,245 (156,003)
5,699,556 5,679,543
Net 5,703,811 5,710,863

The normal credit term granted by the Group ranges from 30 days to 60 days.

Consolidated Separate
financial financial
Allowance for impairment - simplified approach statements statements
(in thousand Baht)

At 1 January 2020 - restated 180,987 172,726
Additions 26,640 26,640
Reversal (10) -
At 30 September 2020 207,617 199,366
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Synnex (Thailand) Public Company Limited and its Subsidiary
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

15 Commitments with non-related parties

Consolidated Separate
financial statements financial statements
30 31 30 31
September  December  September December
2020 2019 2020 2019
(in thousand Baht)
Non-cancellable operating lease
commitments
Within one year - 13,345 - 13,345
After one year but within five years 9,009 - 9,009
Total 22,354 - 22,354
Other commitments
Bank guarantees 1,075,104 1,014,694 1,075,104 1,014,694

16 Events after the reporting period

On 4 November 2020, Next Capital Public Company Limited (formerly “Next Capital Co., Ltd.”), a
joint venture of the Group, received Baht 150 million from the increase of the ordinary shares (300
million shares with Baht 0.5 par value) for initial public offering. The increase of the ordinary shares
bringing the Group’s total interest in such company decreased from 40% to 26.67%. The Company was
listed on the Stock Exchange of Thailand and began trading its shares on 9 November 2020.
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