
Opportunity Day 
Q2/2022 
Synnex (Thailand) Public Company Limited



Agenda

• Company Overview 

• Q2/2022 & H1/2022 Financial Performance

• Looking forward & Guidance



“To be the No.1 IT Ecosystem in Thailand, 
Making people’s lives better 
and easier with technology”

- มุ่งม่ันเป็นท่ีหน่ึงดา้นอตุสาหกรรมไอที เพ่ือส่งมอบเทคโนโลยีท่ีท าให้คุณภาพชวิีตของทุกคนดข้ึีน -
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1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Compex (Thailand) 
Company Limited

1988

1999
Partnership with Synnex 

Technology International 

Corp. (Taiwan)

2002
Synnex (Thailand) 

Company Limited

2008
Listed on the Stock 

Exchange of Thailand,

Synnex (Thailand) PCL.

2017
Invested Next 

Capital PCL.

Ms. Sutida Mongkolsuthree, 

CEO

Synnex (Thailand) PCL,

2021

Net
Profit

857
MB

Gross 

Profit

1,784
MB

Sales

Revenue

37,085
MB

Y2021

SUSTAINABLE GROWTH MILESTONES

100



CONTINUOUS ON
‘SUSTAINABILITY ’ RECOGNITION’

The Company received an ESG 100 
Certificate for 8th consecutive 

years

The Company listed on Thailand 
Sustainability Investment - THSI for 

the  3rd years 



Q2/2022 & H1/2022 Financial 
Performance



2Q/2022 Key Takeaways: 

2Q/2022

Performance

• Maintain double digit revenue growth 
momentum

• Challenging of economic situation & cost 
pressure caused decrease in YoY earning

+14% YoY

-9% YoY

Constant Growth

In all business unit
+36% 

Solid growth in all BU with High growth 
record in the Commercial Segment  YoY

0.18  Remain consistent return to shareholder with 
Interim Dividend payment 2022

Baht/
Share

Consistent 
Dividend payment

Good Cost Control Better management and control of OPEX 2.00%
of revenue



Q2&H1/2022 Financial Performance
Macroeconomics challenges affected to quarter performance, however H1/2022 still growing  
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Q2&H1/2022 Revenue Growth  

8,382

9,959 9,592

17,018

19,550

0

5,000

10,000

15,000

20,000

25,000

Q2/2021 Q1/2022 Q2/2022 H1/2021 H1/20222

Unit: MB 

+14% YoY

-4% QoQ

+15% YoY

Still maintain double digit growth momentum at +15% YoY in 6M2022 

▪ Overall, the company’s  revenue performance 
is still growing due to the COVID-19 relaxation 
brings back normal economic.

▪ Q2/2022 is a low season for the IT distributor 
business as well as  the impact from various 
negative factors which affects the purchasing 
power of consumers and the profitability of the 
company 

▪ Focuses more on growth in the Commercial 
segment, especially in the second half of the 
year to support the expected economic 
expansion.

Highlight Situation: 



Q2/2022: Revenue structure 

31%

42%

21%

6%

34%

47% 18%

1%

Significant increase revenue contribution in Commercial business unit  

Consumer
Personal Computer, PC Component, 
Peripheral & Accessories 

Commercial
Network, Server & Storage, Surveillance, Software 

Mobile, Tablet, Smart Device & Gadget

Communication

Q2 Revenue: 
2021 : 8,382 MB
2022 : 9,592 MB (↑14%YoY) 

2022

2021

Q2



1. Consumer Business Unit (42% Contribution) 
Maintain revenue Q2 YoY while H1/2022 still growing 
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Unit: MB 

Highlight Situation: 

• Maintain revenue growth in H1/2022 despite 
demand and cost challenge from macro 
economic factors 

Threat of 
inflation 

Purchasing 
power 

Seasonal 
low 

demand 

Exchange 
rate risk

Interest 
rate 

Q2/2022 Challenge 

• Gaming console segment still have strong 
growth 



2. Communication Business Unit (31% Contribution) 
Slow market in mid-to-low segment while Apple contribution still solid 

Highlight Situation: 

• Traditional low season of Phone market during 2nd quarter 

• Apple portfolio still growing however decreasing demand 
of mid-low phone segment due to effect of consumer 
purchasing power and economic confident concern
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Q2'2021 Q2/2022 H1/2021 H1/2022

+11% YoY

+8% YoYApple



3. Commercial Business Unit (21% Contribution)  

High growth record through focusing strategies 
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Unit: MB 
Highlight Situation: 

▪ Focusing on more solution selling; IoT Solutions, 
Security & Surveillance solution, network & 
enterprise solutions  

▪ Various projects from public & private sectors 
boosted significant growth especially in Network & 
System product group



Controlling of Selling and Administrative expenses
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Q2&H1/2022 Net Profit Performance 
Mainly impact from shared profit from associate 



Note: Dividend Policy of paying a minimum of 40% of net profit after tax, after reserve required by laws and other reserves. 
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Dividend Payment remain consistently healthy 



Looking Forward
to No.1 IT Ecosystem





COMMERCIAL BUSINESS 
Aggressive Business Expansion with focus strategies  

H1/2022: Revenue 3,936 MB (+31% YoY) 



HIGH GROWTH and CONTINUE

Network & Security +46%

System & Storage +44%

IoT Solutions +10%

Network SOHO
+42%

+8%
Software & Cloud

Cybersecurity

Strong project backlog and focusing structure

Coming

YoY

YoY

YoY

YoY

YoY



NEW SMART SOLUTION BRANDS..

Security Solution

Smart Office/Smart 
Classroom



EXPANSION 

‘CYBER SECURITY’ 



CYBER THREAT IS INCREASING 

It is estimated that, 
worldwide, cyber crimes 

will cost $10.5 trillion 
annually by 2025.

$3.0

$10.5

2015 2025

Cybercrime costs include damage and destruction of data, 
stolen money, lost productivity, theft of intellectual property, 
theft of personal and financial data, embezzlement, fraud, 
post-attack disruption to the normal course of business, 
forensic investigation, restoration and deletion of hacked data 
and systems, and reputational harm.

Unit: Trillion USD

Source: Cybersecurity Ventures

66%

Enterprises facing with 

cyberattack 

Enterprises not ready to 

respond cyber attack 

86%



159
182

212
243

277

310
340

377

417

462

511

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

+12%

Unit: Million USD

Thailand
Cybersecurity Market

High Growth 
Opportunity in 
Cybersecurity 
Business 

Since June 2022

Since 2019



x
The Trusted in Cybersecurity Resilience

SYNNEX invest in Cybertron at 25%, value 55 MB
Managed Security Service Provider Business



The core of the MSSP business is providing security monitoring and 

incident response for an organization’s enterprise networks and endpoints.

Leading Managed Security 
Service Provider (MSSP)

in Thailand 

MSSP provide a complete outsourced security 
solution for an organization. 

The Core of MSSP:

24/7 SOC Incident 
Response

Compliance Expertise

Cybertron



บริการเฝ้าระวังภัยคุกคามด้านความ
ม่ันคงปลอดภัยไซเบอร์รูปแบบใหม่

24/7 NEXT-
GENERATION 
SECURITY 
OPERATIONS 
CENTER

CYBERSECURITY 
COMPETENCY 
DEVELOPMENT 
PLATFORM

CUSTOMIZED 
CYBERSECURITY 
INNOVATION 
SERVICES

24/7



Security Operations Center (SOC) 

IT Security Hardware & Software 

CYBER 
SECURITY

Networking Cloud SurveillanceEndpoint 

Manage Security Service Provider



GAMING BUSINESS
Build Gaming & E-Sport Ecosystem 

as No.1 Gaming Hardware Distributor

H1/2022: Revenue 3,370  MB (+32% YoY) 



I

CPU

I

MB & VGA

MEMORY

STORAGE

MONITOR
I

GAMING NOTEBOOK

I

Peripherols

CASE / PSU

No.1 Gaming Hardware Distributor in Thailand 

Gaming PC & Hardware 

Demand remain strong

Gaming 
Console



THAILAND ESPORT MARKET

E-Sport 
Market

2021

Market Size

Million U.S. dollars

3.8 4.3
Audience: 

Million

Continue build Gaming & E-Sport Ecosystem 

Gaming Growth

+15%
YoY



COMMUNICATION BUSINESS
Season for New brands & products 

H1/2022: Revenue 6,315  MB (+1% YoY) 





Honor climbed to the top spot Best in Class innovation

• High Camara Technology

• Performance Innovation

• Honor’s Privacy Protection



x

Exclusive

Exclusive
only at 
SYNNEX

Full-
Services 

Model

4 
Experience 

Stores

2,000 
POS

6   
phone models 





37



Full Range Product Line up in 2022

Entry - Mid - Flagship

Jul 2022 Sep 2022 Oct 2022

Entry the Market by Entry Model
Valuable Price with Best spec

Present the Best in class of innovation capability by 
Flagship model and expand the distribution coverage 

by Best Price Entry model 









Q3/2022 Guidance
Confident on growth even challenging factors

Macroeconomic factors from hyperinflation, exchange rate 
volatility still put a pressure but gradually improve

Still Confident on Double digit revenue growth boosting by 
solid commercial backlog 

Maintain Gross Margin at 4%+ with efficiency management 

Continue moving toward ‘No.1 IT Ecosystem’ through seeking 
attractive fast-growing business opportunity 



For a Better Life

E

S
G

For a better 
education..

For a better 
environment..

โครงการ ‘E-Library’ 

โครงการช่างนอกกรอบ 

พัฒนาบุคคลากร 

โครงการสนับสนุนอุปกรณ์

เทคโนโลยีเพ่ือการศึกษา

ทิ้ง...ให้ถูกที่กับ Trusted by 

Synnex E-Waste”

แพลตฟอร์มซื้อ-ขายสินค้าไอทีมือ

สอง 

จัดการพลังงานอย่างย่ังยืน 

‘Solar roof’

SUSTAINABILITY 



Making people’s lives better and 

easier with technology 

เราจะท าให้ชีวิตของผู้คนดีข้ึนและง่ายข้ึนด้วยเทคโนโลยี

45





Contact : IR@synnex.co.th

Q&A


