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Bloombera code SYNEX.TB
Market cap (THBmn) 22,243.23
Corporate Gov.Rating 4
6M ava. daily turnover (THBmn) 119.42
Outstanding shares (mn) 847.36
Free float (%) 20.30%
Maior shareholders (%)

IihKAﬁ.E‘II'DECHNOLOGIES PUBLIC COMPANY 38.51
King's Eye Investments Ltd. 34.99
BNP PARIBAS HONG KONG BRANCH 5.01

Financial outlook (THBmn)

Revenue 32,149 37,085 40,970 45,466
EBITDA 753 1,034 1,122 1,301
Core Profit 642 860 926 1,066
Net profit 642 860 926 1,066
Core EPS (THB) 0.76 1.01 1.09 1.26
f;f’re EPS growth 225 338 77 151
DPS (THB) 0.54 0.71 0.76 0.88
Core PE x 33.3 25.9 24.0 20.9
P/BVx)* 6.2 5.8 5.4 4.9
Dividend Yield )+ 21 2.7 29 34
Net Gearing @)+ 51.3 49.1 54.2 57.8
ROE ) 19.2 23.5 23.3 24.7

Source: Company, Yuanta Research
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Figure 1:Quarterly Income Statement

(THBmn) 4Q21 Q21 %QoQ 4Q20 %YoY
Core revenue 11,170 8,897 25.6% 8,688 28.6%
COGs (10,642) (8,441) 26.1% (8,337) 27.7%
Core gross Profit 528 456 15.8% 352 50.2%
Other income 90 18 386.9% 39 131.6%
SG&A (307} (256) 201% (196) 56.2%
Operating Profit n 219 421% 194 60.3%
Finance cost (4) (4) -0.4% (5) -17.6%
Pre-tax Profit 307 215 42.8% 189 62.2%
Share from associate 22 19 17.0% 16 32.7%
Tax expenses (63) (39) 61.3% (32) 94 8%
Minority Interest 4 - n.m. - n.m.
Net Profit 269 194 38.6% 173 55.5%
EPS (Bt} 0.32 0.23 38.6% 0.20 55.5%
Margins (%)
Gross profit margin 4.7 5.1 (0.40) 4.0 0.68
Operating margin 2.8 25 0.32 2.2 0.55
Net profit margin 2.4 22 0.23 2.0 0.42

Source: Company, Yuanta Research
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